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Rupee rises 
24 paise to close
at 95.46 vs USD
MUMBAI, Aug 25 (PTI) 

THE rupee pared initial
losses and settled for the
day higher by 24 paise at
95.46 (provisional) against
the US dollar on Tuesday,
driven by positive domestic
markets, a weaker green-
back, and a fall in crude oil
prices. Forex traders said
the overall weakness in the
US dollar on declining odds
of a rate hike may support
the rupee at lower levels.

At the interbank foreign
exchange, the rupee opened
at 95.74, then touched an
intraday high of 95.40 and
finally settled for the day 
at 95.46 (provisional)
against the greenback, high-
er by 24 paise from its 
previous close.

Gold rises 
Rs 2,700 to 
Rs 1.67 lakh/10g 
NEW DELHI, Aug 25 (PTI) 

EXTENDING its winning
streak for the fourth consec-
utive session, gold appreci-
ated by Rs 2,700 to Rs
1,67,100 per 10 grams in the
national capital on Tuesday. 

The yellow metal of 99.9
per cent purity had closed
at Rs 1,64,400 per 10 grams
on Monday. However, silver
took a breather after its
three-session rally, with
traders booking profits.

The white metal declined
by Rs 3,500 to Rs 2,50,000
per kilogram (inclusive of all
taxes) from the previous
close of Rs 2,53,500 per kg,
according to the All India
Sarafa Association.

Hyundai Motor
India partners
with Jio-bp 
NEW DELHI, Aug 25 (PTI) 

HYUNDAI Motor India Ltd
on Tuesday said it has
entered into a partnership
with Jio-bp to integrate
their respective EV charging
networks and enhance
charging accessibility for EV
users across India.

Jio-bp is the operating
brand of Reliance BP
Mobility Ltd, a joint venture
between Reliance Industries
and bp, and is a leading
provider of EV charging
services and solutions.

Through this collabora-
tion, EV customers will be
able to discover, access and
use Jio-bp pulse charging
stations using the
myHyundai app, Hyundai
Motor India Ltd’s (HMIL)
integrated EV charging plat-
form, further enhancing
charging convenience and
accessibility, the company
said in a statement. 

Pernia’s parent
Purple Style 
Labs to launch 
Rs 680 cr IPO 
NEW DELHI, Aug 25 (PTI) 

PURPLE Style Labs Ltd
(PSLL), the parent company
of Pernia’s Pop-Up Shop, is
gearing up to launch its Rs
680 cr IPO on Aug 31.

The three-day offering
will conclude on Sept 2,
while the bidding for
anchor investors will open
for a day on Aug 28, accord-
ing to the Red Herring
Prospectus (RHP).

The company, which
operates a multi-brand lux-
ury fashion omnichannel
platform, has filed its
Updated Draft Red Herring
Prospectus (UDRHP) with
markets regulator Sebi. It
received SEBI’s approval for
the IPO in January this year.

Purple Style Labs’ IPO is
entirely a fresh issue of
equity shares with OFS
component. The company
plans to utilise Rs 371.13 cr
of the IPO proceeds 
for investment.

BRIEFS

MUMBAI, Aug 25 (PTI) 

INDIAN economy demonstrat-
ed notable resilience on buoy-
ant domestic demand as well as
increased industrial activities,
and recovery in monsoon 
mitigated agriculture sector
risks, RBI’s latest bulletin said
on Tuesday.

Presenting an optimistic pic-
ture amid multiple global head-
winds, the bulletin also high-
lighted that the country is like-
ly to be less affected by the
additional 10 per cent US 
tariffs compared to neighbour-
ing China and some other 
Asian economies.

The global economy is con-
fronting a fragile geopo-
litical environment
and continuing
t r a d e - r e l a t e d
u n c e r t a i n t i e s .
Nevertheless, the
domestic econo-
my has demon-
strated notable
resilience to the ongo-
ing global headwinds,
characterised by buoyant
domestic demand and rising
manufacturing and services
activity, an article in the August
bulletin said.

The southwest monsoon
picked up in July after record-

ing a deficit in June. While
headline CPI inflation

rose fractionally,
reflecting food
inflation; core
i n f l a t i o n
remained stable.

Further, liq-
uidity conditions

eased, supporting
credit growth and

ongoing investment
activity. 

Foreign capital inflows
rebounded,  reinforcing the
external sector, it said.

Monsoon activity picked up
in July after a deficit in June.

“The recovery in southwest

monsoon in July helped in kharif
sowing reaching closer to nor-
mal acreage, partly mitigating
some of the risks to the agri-
culture sector,” said the article
on ‘State of the Economy’.

With increased rainfall in July,
the all-India reservoir storage
stood close to its decadal aver-
age and higher than the 
preceding level.

On the US Section 301 tariffs
that imposed an additional 10
per cent tariff on India, the 
article said India’s major export
commodities to the US, such as
smartphones, petroleum 
products and pharmaceuticals,
remain outside its purview.

Sugar ex-mill prices
down 18 pc to Rs 55/kg 
NEW DELHI, Aug 25 (PTI) 

THE ex-mill price of sugar has
declined by 18 per cent to Rs 55
per kg since the Government’s
decision to allow
imports and clamp
down on specula-
tion and hoarding of
the sweetener, Food
Secretary Sanjeev
Chopra said.

Ex-mill prices of
sugar had shot up to
a record Rs 67 per kg last week -
a spike Chopra attributed to mills
“jacking up” rates.

“Ex-mill price of sugar, which
were jacked up by mills, have
started cooling down. They have
declined to Rs 55 per kg and will
further drop in the coming days,”
Chopra told PTI.

The jump in prices, he said,
was not rooted in fundamentals,
as the country has ample sugar
stocks despite production for the
2025-26 marketing year
(October-September) falling to

306 lakh tonnes, down from ear-
lier estimates of 343 lakh tonnes.
Annual domestic demand stands
at around 280-285 lakh tonnes.

Last week, the Govt allowed
import of 1 million
tonnes of raw sug-
ar, imposed stock
limits on bulk con-
sumers, and direct-
ed states to inten-
sify inspections to
check hoarding
and speculation.

National Federation of
Cooperative Sugar Factories
(NFCSF) Managing Director
Prakash Naiknavare said no state
in the country currently has ex-
mill prices ruling 
above Rs 55 per kg.Flying squads
have been deployed nationwide
to check hoarding.

FedEx to build integrated air cargo hub at Delhi
airport with $150 million investment
NEW DELHI, Aug 25 (IANS) 

GLOBAL logistics company FedEx on
Tuesday announced an investment
of approximately $150 million to
develop an integrated air cargo hub
at GMR Cargo City at Delhi’s Indira
Gandhi International Airport. 

The proposed facility spread across
around 230,000 square feet will bring
International gateway and pickup-
and-delivery operations under one
roof, enabling faster movement of
shipments and greater operational
efficiency, FedEx said.

Moreover, the groundbreaking cer-
emony was attended by Civil Aviation
Minister Kinjarapu Rammohan
Naidu.

Once operational, the fully auto-
mated hub is expected to increase
processing capacity from 600 to 5,000
packages per hour, with scope for
further expansion as demand grows,
the firm added.

The facility is planned to include
an advanced auto-sorter, latest-gen-
eration X-ray machines, enhanced
security systems and intelligent pack-
age-handling technologies.

These capabilities are expected to
improve shipment processing,
strengthen network resilience and
enhance customer experience, the
company said.

Kami Viswanathan, president,
FedEx Middle East, Indian
Subcontinent and Africa (MEISA),
said India is a critical market in the
company’s global network, with
North and East India playing an
important role in the country’s grow-
ing trade and economic
activity.“Strengthening our presence
in Delhi will enhance connectivity
across these markets and support
businesses as they grow and expand.
It reflects our long-term confidence
in India and our commitment to
investing in the capacity and capa-

bilities needed to support the coun-
try’s evolving trade needs,”
Viswanathan said.

The proposed hub will be locat-
ed at GMR Cargo City, an integrat-
ed cargo and logistics development
being built at Delhi Airport. GMR
Cargo City is spread across 50 acres
and has a total development poten-
tial of around 1.5-2 million square
feet. Phase 1 will comprise approx-
imately 1 million square feet across 
nearly 30 acres.

The detailed design for Phase 1
has been finalised and enabling
works have commenced, with con-
struction expected to begin short-
ly, GMR Airports said.

Rajesh Arora, President and CEO,
Commercial &amp; Growth, GMR
Airports Ltd, said FedEx’s decision
to establish its integrated hub at GMR
Cargo City was an endorsement of
Delhi Airport’s growing role as a glob-
al logistics gateway.

Economy shows notable resilience
despite global headwinds: RBI bulletin




