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MUMBAI, Aug 25 (PTI)

INDIAN economy demonstrated
notable resilience on buoyant
domestic demand as well as
increasedindustrialactivities,and
recovery in monsoon mitigated
agriculture sector risks, RBI’s lat-
est bulletin said on Tuesday.
Presentinganoptimisticpicture

amid multiple global headwinds,
the bulletin also highlighted that
thecountryislikelytobelessaffect-
ed by the additional 10 per cent
US tariffs compared to neigh-
bouring China and some other
Asianeconomies.Theglobalecon-
omyisconfrontingafragilegeopo-
litical environment and continu-
ing trade-related uncertainties.
Nevertheless, the domestic econ-
omy has demonstrated notable
resilience to the ongoing global
headwinds,characterisedbybuoy-
ant domestic demand and rising
manufacturingandservicesactiv-
ity, an article in the August bul-

letin said. The southwest mon-
soonpickedupinJulyafterrecord-
ing a deficit in June. While head-
line CPI inflation rose fraction-
ally, reflecting food
inflation; core infla-
t i o n
remained stable.
Further, liq-

uidity condi-
tions eased,
s u p p o r t i n g
credit growth
and ongoing
i n v e s t m e n t
activity. Foreign
capital inflows
rebounded, reinforc-
ing the external sector,
it said.
Monsoon activity picked up in

July after a deficit in June. “The
recoveryinsouthwestmonsoonin
Julyhelpedinkharifsowingreach-
ingclosertonormalacreage,part-
ly mitigating some of the risks to
the agriculture sector,” said the

article on ‘State of the Economy’.
With increased rainfall in July, the
all-India reservoir storage stood
close to itsdecadalaverageand

higher than the preced-
ing level. On the US
Section 301 tariffs
that imposed an
additional 10
per cent tariff
on India, the
article said
India’s major
export com-
modities to the
US, such as
sma r t p h on e s ,

petroleum products
and pharmaceuticals,

remain outside its purview.
“India is likely to be less affect-

ed than some of the Asian
economies intheUSmarket, such
as China,VietnamandThailand,”
it said. It also said foreign direct
investment (FDI) flows improved
in June 2026 from the

previous month, supported by
higher gross inflows.
Singapore, theNetherlands, the

US, and Canada accounted for
around 74 per cent of the total
equity inflows.
Manufacturing received the

highest share of equity inflows,
followedbyelectricitygeneration,
computer, and communication
services.Further,outwardFDIcon-
tinued to register a downward
trend for the last two months.
About 65 per cent of the outward
FDI flows were directed to
Singapore, the UAE, and the US.
The major sectors witnessing

outwardFDIswerefinancial, insur-
ance and business services,man-
ufacturing,wholesale/retail trade,
restaurants, and hotels - together
accounting for 74 per cent of the
outward flows.
TheCentralBanksaid theviews

expressed in the bulletin article
are those of the authors and do
not represent theviewsof theRBI.

SEBI drops case against
Max Financial, Max Life, Axis
entities in Rs 3,911 cr case
NEW DELHI, Aug 25 (PTI)

SEBIhasdisposedofproceedingsagainst
MaxFinancialServices,MaxLife,andAxis
Group entities over an alleged Rs 3,911
crore shareholder loss, with the markets
regulatorfindingthatdisclosurelapsesand
afraudulentschemewerenotestablished.
Max Life Insurance

Company is now known as
Axis Max Life Insurance.
The Securities and

Exchange Board of India
(SEBI), in a final order
passed on Monday,
droppedproceedings against seven indi-
viduals, including Max Group founder
and Chairman Analjit Singh.
The proceedings arose from a Show

CauseNotice(SCN)issuedonOctober24,
2024,followinganinvestigationintotrans-
actions between the Max and Axis enti-
ties during 2009-10 to 2021-22. SEBI had
examined three sets of arrangements
entered into in 2010, 2015 and 2020. The

case centred on allegations that Max
Financial failed to make adequate and
timely disclosures about transactions
thatMaxFinancial,MaxLife,andAxisenti-
tiesdevisedaschemethatprovidedundue
benefits to Axis Bank at the expense of
Max entities and their shareholders.
The 2010 arrangement involved issu-

ing Max Life shares to Axis
Bankat par, followedby their
acquisitionthroughmultiple
tranches at progressively
higher prices.
The 2015 arrangement

involved an agreement
betweenMaxFinancial,MitsuiSumitomo
Insurance Company, and Axis Bank for
the transfer of nearly 4.99 pc of Max Life.
The 2020 arrangement initially contem-
plated theacquisitionofa29.002percent
stake inMax Life by Axis Bank. Following
regulatory discussions, the arrangement
was revised, with Axis entities eventual-
ly acquiring stakes in Max Life in
March-April 2021.

Economy shows notable resilience
despite global headwinds: RBI bulletin

Stock markets close higher on last-hour
MUMBAI, Aug 25 (PTI)

BENCHMARK stock indices Sensex andNifty pared intraday losses to close higher on
Tuesday, driven by buying in the final hour amid a sharp drop in crude oil prices.
After moving in a range with a negative bias for most of the day, the 30-share BSE

Sensex settled higher by 286.98 points, or 0.37 per cent, at 77,656.09. As many as 24
of its constituents ended in gains, and six in losses. During the day, it hit a high of
77,666.39 and a lowof 77,125.91.The 50-shareNSENifty also remained volatile before
ending higher by 115.50 points, or 0.48 per cent, at 24,334.55 on fag-end buying.

Sugar ex-mill prices
down 18 pc to Rs 55/kg
NEW DELHI, Aug 25 (PTI)

THE ex-mill price of sugar has declined by 18 per cent
toRs55perkgsincetheGovernment’sdecisiontoallow
imports and clamp down on speculation and hoard-
ing of the sweetener, Food Secretary Sanjeev Chopra
said. Ex-mill prices of sugar had shot up to a record Rs
67 per kg last week - a spike Chopra attributed tomills
“jacking up” rates.
“Ex-millpriceofsugar,whichwerejackedupbymills,

have started cooling down. They have declined to Rs
55 per kg and will further drop in the coming days,”
Chopra told PTI. The jump in prices, he said, was not
rooted in fundamentals, as thecountryhasample sug-
ar stocks despite production for the 2025-26 market-
ingyear(October-September)fallingto306lakhtonnes,
down from earlier estimates of 343 lakh tonnes.

Hyundai Motor India
partners with Jio-bp
NEW DELHI, Aug 25 (PTI)

HYUNDAI Motor India Ltd on Tuesday said it has
enteredintoapartnershipwithJio-bptointegratetheir
respective EV charging networks and enhance charg-
ing accessibility for EV users across India.
Jio-bp is theoperatingbrandofRelianceBPMobility

Ltd, a joint venture between Reliance Industries and
bp, and is a leading provider of EV charging services
and solutions. This collaboration, EV customers will
be able to discover, access and use Jio-bp pulse charg-
ing stationsusing themyHyundai app,HyundaiMotor
India Ltd’s (HMIL) integrated EV charging platform,
further enhancing charging convenience and accessi-
bility, the company said in a statement. With the inte-
gration of the Jio-bp pulse network, HMIL’s EV
chargingecosystemnowprovidesaccesstoover37,000
charging points across India, while HMIL’s high-
capacity chargers.




